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n the sum of a_lL_ﬂ.Q.O.._ﬂ.ﬂ_reeordod in Mongager [

Boak 1119 page.ﬁ? far B tarm of..z.o..yem nt [ lnhemt o of._zr,%_calling for payments of2 20025 107,00
ing._Sept. 15, 1969,

WHEREAS, the mortgage requires “the written' penn!sslon of the mortgagee for assumptlon purposes and

wherens mm}!lﬂ_&_ﬁul_&_ﬂﬂrwm:w agreed w assume ‘said’ note and
mortgago according to the medified terms. hereof, :

In and for the mutua! considerations to !ho partios involved, E!LLMQrJ:iLﬂeiBLLLill_&__

Harry Lerner

do hereby agres that the interest rate shall bo tocreaed to 88 _ er annim to be computed and patd monthly

and that the payment heteafter shall be s_llLA.L_per month over the remaining period of the loan
which Is' approximateB0_-years, It is understood and agreed that:the mmninlng terms and’ conditions of
- said note and mo:tgngo shall remain the same,

ESCALATOR CLAUSE -

THE BORROWERS agree. thnt the nforemld rato of interest on this obllgntion may, from ﬂme to time, at
the of th to the Tate por anhum pormitted to bo:charged from
time to time by nppllcable South Cnmlinn an. Any increaso In tho Interest ‘rate heroln sot' forth. shall take
effect 30 days after written notfeo of such fncrease has been mailed to the obligi;m at thelr last known address,
During said 30 day period, the obligors shall have the prlvilege of paying the obligation in full without penalty,
In the event the fnterest rate of this oblltﬁudon is adfusted as provided herefn, Lﬁe installment payments pro-
vided herelnabave shall bo will be.pald in full.in substantially the samo time
as would have accurred %ﬂor to such change in Interest rate; however, shauld tha term of the obligationbe -
extended by renson of this adjustment, the makers, endorsers and their helrs, porsonnl repreaentatives, ucces:
+ sors or assigns, shall remain obligated for thy debt,

WETNESS THE HANDS AND'SEALS of the parties ﬁmz?f.-day of 729,
In the Presence Of: - L .- TRAVELERS REST FEDERAL SAVINGS. AND .

. : LOAN ASSOCIATION {SE )
., A Elturling. /V /%Zn z,},,:/zw/m'_




